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TJiisr wnnnb diminution totiny in t

ch reeling In tho tock market
tras largely ccnccrlrati-

In ho Industrial itockn tho market as-

whob rw stronK nnd tirmnctlors weto

full volume for a Satudn d lft If holldo

Tho Industrials touxlit vcro
n rfnlnit Katlcr

lad rjrrfxd Btecl Car lUr ubllo Steel DI

Peoples Go IliiUer ictcX Jrtoir
rnimr aid d Cojii-

fcharca Ml lliw irnd pood cdvnrc
nn did Twin City Hnid Tmntlt rtccl whl

In lVj railroad list perrr t c-

ptptclr upward movftnent In IVlaw-

uandHuJoti and Ocloicdo fovthcin Tl-

irakm by cieeulatlvo and invtRtrrci-

nt tent Ion U rarltculni directed In tl-

lrdiVtris1 IUt it llio merrent U jnli-
bvlout AltllOUGtmll ef tln etfokH 111 111

ckpartment haVo il n eontldoraLly
prl laloly ate rtill mot cf the-

ilowpriced slmrnn anil the proffretn for
profltahhJ 1iuiocHof lnduftiinl corn

pnrihsUurtnR thn rnr l cxrcedlngly InIgh

In err enrrful nnd upcrlal rrfcit corn
plkld by Tirndiitriu nntl printed to lo

upon the iroaLlt ronftrtictlon of houw-

ofBe ftctorieit ard otlxr cdlPces duiln-
tho pnlTdnr the pstlrrnt of th toti-

rxp ndlturo for IliU constrUction in plac-

nt S900000090 on IncrraM1 of nearly It
rent over that of tho ye r precedIng Th-

Mjccr ficcomplsred and assure
In tlio future of so rnrny rnllrcad bon

ut it nlto that th outlay of monc-

l v ptir rallrend comiiaiileB tefoe th en
of tilt Tnr for Improvements will bo larr-

no hot prroljr Mimrrarlzini th kndln-

Itrrji VAdcr which expendliure of th

kind may lx ckvtlflfil It not hart t

mnUo out n total proValilo xf rdittni-

itiV r thrw hendt of ftillr a Mlllon dollar
In tho oiirrmt twelreraonth Thin dlsVur-
wmnl would no doubt hnre Vr n roado to

extpnt last yrnr If the state t-

lh ciiittl nrrkct nt that tlrrohcd
rwovrnttl th Ivtw on frvorabl turns f-

th tond nnd of corporations TJi

del j r1 work l now IcIng ndert Urt

and nlthotiph prloe rrnhYd LT th firer-

IndtHtrlal eompanlefi for their artlclen-
prrfdiKtlnn nrr rot pcrhrr hlfih the
Tern In ih boom tln In 1002 tlvy nr
still manlfeftlv rrmtmerntlvn
mn t rvo to fin IhV treasurlrn of Ihff-

IndwtrUI cohcenvt with er h Th 1ms-

neiH rcrafldenori cncrndnrrd by all thIs hr
i4idllUonnl Mipx rt In tv very favorr

l r outlook for our crop If th-

wlrjtrr prospect now wn us lad n-

H tf 4 lai Tar nt thit tlmei there woul-

procnbly V a mud le bunyapt frrlin
n hi en lre hiwbiess world Th ro

pl ntr ot tlm of rou c for the rf rrarkj-
Hy il h showini of tho virtrr whrat

H now lands to tecomo Impaired bi-

Ih iji It no clotihtthat thU frreat crop
tho In tlie rot MtiAfaeto-

rthitp thnt It has dono for very many yeai
P port from evrry portIon of th
wheat Felt that thorn has brr-

nl lutoly no wlntor killing of tho proli
that U no evMenew of ln ct pr
andjthflt there abundant hope that

crop will IH harvested Th
wrflher throughout tlw entire nericultun-
peeflon too ha been favorable In th
htfilWt decre for tho sprlnf rantlne-
rjyjtatlonn If the Indication hold i

maturen It Impoitsim to
lr T that they will not cwrclw thlr twu
effect upon price for our railroad rt-

ocit

Tnp bank tat ment today waa iindoub
dIy bettor than tiad been looked for loai

and deerenainf heavily whl th
lona of ca in by tho bank wa much below
pr rlou estimate In cone iucnon
surplus reserve lncrca d t2l85so an
cannot now be considered low for thltlm
of year Operations for foreign acooui-
flporwl very little In thn trading
and London priwts th
opening of business showed only smnl
Irregular change Railroad liming fo
February a they cnme to hand oonUnued

the effects of the had weather of th
month the exhibit of the Union Paclfl
and Southern Pacific systems making how-
ever exception to the general rile Th
Inlon Pacific groM earning decrr o c i fo
th month 110448 and Its net Increase
tfi1877 Tho Southern Pacific RTCM de
crejucd 23063 and Its nt increasod 109
202 Reasonfor thH is not difficult to un
dervtand Tlie two systeaw named were

first among the great railroad oran17a
Honsof the country on a
hermhTt acala Uie Improvements of theli
property which ba boon such feature o
railway business ever sine 183 and
ar mm naturally the first to reap the benef-

U of thn early tart thus made data
already nt hand attentr aa was to be ex
peeled that railroad e rlnsa for March wIll
not only show a large Incrreso over

February but over thow of March lat
year

The moral certainty that tho war be-

tween Itunjli and Japan cannot bo pro
oriR i much fu ther the unexampled
UCCOM which attended the Japanese loon

nnd Ui f rae le I asaurence that the Pemv
Rxllraad Companys iooooooa

bond Ucuo will also be readily subscribed
for Chained matters very much In Wall
Street lat week although the failure oi
money rates U tighten as severely 01

speculators been expecting was proh
ably the mo t potent factor In favorably
Influencing stock market valuations The
money will itlll be relatively active
no doubt fora ortnlglit but If the
competent authorities me to be tructet
will after that time fall vory decidedly
So that tho final dis-

tribution of tho assets of the Northern Sow
rltie Company is nosrat hcnd and that
poeslblf within a month from dato tills
opontien will be entirely concluded U
matter that clearly induces Hnanclil op
tlmUm No Hoiibl we riwy expect at

A Mill from tho Sooretary of the Treas-
ury upon the national bunks for from
15rjopXX to J5000OCO of tho public money

hold by them to bo In imitallmenta at
different dates not later than July I Out
the banks can easily spore thU money
The amount thui drawn from the banks
will rportover be speedily dUhuned uptln
by too TroHury owing to continuing
exreoi of Oovemmrnt rocelnta over ex

and there U another
factor in this regard that Wall

duos tEl fully
A the public are In from

nk t Government bonds
tffthe banks held by the Troll

i jcl tscfi and Imrne-
al Io us a bof U for Increasing

tlotwl bank note clro
circulating medIum hav Icon cnhrred in

over IC00000 lnc the of
the the during lest week
alone amounting to 40MOCOO It
IB that the total of bank
note thud run to 40000C
before the end of June and It will more than
make good any calling In of funds by the

mty take place
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Furthn Contraction In Ixi n Account
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